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FIRST UNIVERSALIST SOCIETY

On Nov. 1, 1823, a group of Univer-
salists from Scituate met at the
home of Capt. Charles Cushing and
formally organized the First Univer-
salist Society of Hingham. Their first
meeting house was erected on North
Street in 1829. Though the Church
persisted for almost 100 years, "the
Universalist denomination did not
find in Hingham a very productive
field for its growth." It ceased its
identity in 1925 when the church
was disbanded and the building sold
to a fraternal order which remodeled
it into a meeting hall. Its steeple and
bell removed, the structure still
stands on North Street.

To the left are several buildings
of the 1830s; an old Lincoln home-
stead, a shoe factory and dwellings.

HINGHAM METHODIST CHURCH

From 1807 to 1828, Hingham was in
the Scituate or the Weymouth
Circuits of the Methodist Episcopal
Church. It became a separate entity
when the Rev. Stephen Puffer gave
funds for the erection of a meeting
house which was dedicated July 3,
1828. Mr. Puffer built the edifice at
his own expense, then sold the
pews to cover costs of construction
and furnishings. The amount was
$1,820. The church at that time
stood on North Street facing west at
Gould's Bridge. Extensive alter-

ations were made in 1845 and in
1867 when the building was moved
back 30 feet, raised, a vestry built
and a new front and spire added at
an outlay of $4,000. In 1882, a lot at
the corner of North and Thaxter
Streets was purchased and the
church building moved there. This
location is the one shown in the
painting.

In 1883, with the aid of a gift of
money from Mrs. Puffer, widow of
the clergyman who financed the
original church building, the parson-
age, seen in this painting, was built
to the rear of the church.

The dwelling on the right was a
Thaxter residence, probably built in
the late 1700s, while the corner of
the building to the left was that of
the Gould family, whose real estate
holdings hereabouts were com-
memorated in the name of Gould's
Bridge which formerly crossed the
Town Brook at this point. The Gould
house still stands but the Thaxter
House is gone.

HINGHAM PUBLIC LIBRARY

This Hingham Public Library build-
ing was first opened April 5, 1880.
And from that date until 1967, when
it was demolished, it served the
community well. The building
pictured here was erected on the
same site of a "beautiful and com-
modious edifice conveniently
furnished for the purposes of a
Library" which had been built in
1869 through the generosity of
Albert Fearing on the present
Memorial Park at Hingham Center.
Fire on Jan. 3, 1879 leveled the
Fearing library building and its
books and records went up in

flames. In all, Mr. Fearing had given
more than $41,000 for the building
and its contents. Hingham's "First
Social Library” came into being in
1771, and its "Second Social
Library" two years later. Both were
merged into the Hingham Public
Library, the former in 1869 and the
latter in 1891.

BARE COVE

This is Hingham Harbor at low tide
with its uniquituous seagulls, its
seaweed and its mudflats which
inspired the first settlers to name
their new homeland Bare Cove.
Twice in 24 hours these mudflats
may be seen. This is a view from
the bandstand at the bathing beach
looking toward Massachusetts Bay
with Sarah and Ragged Islands
looming large. In the far right
background is Hull at the mouth of
the Weir River and to the right of
the beached catboat in the fore-
ground, is World's End.
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SECOND PARISH CHURCH

On March 24, 1746, after seemingly
unending four years of frustration,
antagonism and delays, 65 resi-
dents of South Hingham had their
prayers answered for a church of
their own, when by order of the
General Court.of Massachusetts a
separate parish was set off from the
First Parish. Officially, the new
group became the Third Parish in
Hingham, for the Second Parish had
been organized in Cohasset, then a
part of Hingham. When Cohasset
became a separate town in 1770,
the Third Parish became the Second
Parish in Hingham.

Their church building was ready
for them, for it had been raised by a
group of residents in June 1742 on

land owned by Theophilus Cushing.
Apparently it was believed that the
presence of a church building, ready
for use, might induce the towns-
people and the Court to sanction the
creation of a separate parish. Since
they were paying taxes to support
one church, many Hinghamites at
the time were opposed to paying
more taxes to maintain another one,
for the support of churches in those
days was by taxes on real property.

NORTH STREET

This view of North Street shows a
corner, right, of the South Shore
Railroad station which was opened
Jan. 1, 1849 when operations were
started from Braintree, where
connections were with the Old
Colony Railroad, to Cohasset where
connections were with the Duxbury
and Cohasset Railroad (1871). In
1852, the South Shore line was

leased to the Old Colony Railroad
and in 1876 was consolidated with
it. Prior to the advent of the rail-
road, a stage passed from Boston
to Hingham three times a week.

To the left in this painting is St.
Paul's Roman Catholic Church
which was erected at the corner of
Fearing Road and opened for
worship in 1872. Catholics in
Hingham made little progress for 20
years in getting a church of their
own and it was not until the Rev.
Hugh P. Smyth, of Weymouth,
took the initiative and bought a site
for one in 1871, that the need for a
local edifice was filled.
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Selected Consolidated Financial Data

The following information does not purport to be complete and is qualified in its entirety by the more detailed information
contained elsewhere herein.

December 31,

1990 1989 1988 1987 1986

{In Thousands)

Balance Sheet Data:

Total BS6BLS s nms s s ws $149,262 150,633 157,040 134,418 131,804
Loans:

Mortgage ........ccceevveevieriie e 90,224 110,132 113,667 100,341 88,362

Commercial.........cooceeereiiieeececeere e 1,045 947 987 693 5,767

CONSUMET ...oevvieiiieicrie e 4,277 5,655 4,598 5,689 6,209
TORAl LOANS. <o cunus sosamsmsmismmsnssminiiss essimisiassa 95,546 116,634 119,252 106,723 100,338
Deferred loanfees ........cccovveccieniincineeainenn, 179 115 187 — —
Allowance for possible loan losses .............. 1,414 3,381 924 525 1,008
LOANS; MEL i ciwiviiiniiiiioemmnsmmemmmmensasgussosnsass 93,953 113,138 118,141 106,198 99,330
Real estate owned or substantively

repossessed ..........coecieininirensiarenns 9,637 1,093 634 — —
Investment securities ..........cccveeecvveveeeecieennns 33,434 20,506 20,147 21,748 25,252
DEPOSIS isussmisomisissmnsnisssemmmsmmnssammecisassies 119,211 116,345 124,221 122,788 120,850
BOIOWINGS :v:uacivvisissnmmin sz 15,000 15,000 10,000 — —_
Stockholders' equity ........ccoeeeeecieiiiieinnnnn. 13,751 17,999 20,764 10,291 9,349

Years Ended December 31,
1990 1989 1988 1987 1986

(In Thousands)

Operating Data:

Interest and dividend income .............eeuenee... $ 13,212 13,018 13,618 12,528 12,266
Interest eXPense ........coovvveereerereereieeenneer e 9,928 9,455 8,935 8,228 8,123
Net interest iNCOME. . iisinicsvinsssesssvasssmiasss 3,284 3,563 4,683 4,300 4,143
Provision for possible loan losses................ 2,770 3,500 621 1,038 723
Non-interest iNCOME .........coveevevveverneeceeenes 346 388 339 737 1,497
Non-interest eXpense ............cceeeeeeveeeeerrenns 5,279 3,302 2,603 2,677 2,390
Income (loss) before income taxes .............. (4,419) (2,851) 1,798 1,322 2,527
Income tax expense (benefit) ................c..... (607) (512) 965 407 1,132
Net income (l0SS) ..ocovvveeeeeveeeeceeiirecieeeenen, $ (3,812) (2,339) 833 915 1,395

LOSS PersShare ........cocceveevmrveeeccinieeieee e $ (3.05) (1.87)

Financial ratios:
Return (loss) on average assets .................. (2.50)% (1.58)% 0.58% 0.69% 1.14%
Return (loss) on average equity ........c.c.c...... (22.14) (11.60) 7.23 9.46 15.99
Average equity to average assets ............... 11.31 13.61 8.07 7.26 7.16
Interast rate spread ........iuiisssiomiimcmn, 2.04 1.77 3.08 3.16 3.31
Net yield on average eaming assets............ 2.34 252 3.43 3.39 3.57
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